
St. Loufs

Merchants Bridge
First Mortgage 6^ Bonds

Price to yield about 5.90%

Description on request

Bonbi ight & Company
Incorporated

25 Nassau Street, New York

Time Tested
First Mortgage

* Bonds
mjr.

jx (Underlying Issues)

EXEMPT FROM ALL
FEDERAL INCOME TAXES

City of Garfield, N. J.
6% School Bonds

upon request

.\ J.LISMAN&CO.
Mrmb<ri !*. V. Stock Eichii.gr

(ince it')-,

j 61 Broadway, New York

Maturing Aug. |, 1934-35

Prices to yield 4.80%
»¦'* ,'rr

Circular on application

BJ.Van Ingen &Co.
46 Cedar Street, New York

Telephont John 0261

m i
H*

i : _raus Safety
Hi For 40 years,the stand*
HI ard securities safeguard-
jlj ed under the Straus

f" *»ave maintained
»-ecord

j'i' . '¦ w«ti-vut
- . <1*4 nee Jt lo' i.

.ft »te sodtt fcr our*
£ " - f
Straus . e
bonds, in jb
and $ 100 amounts.
safe and worry-proof
investments- Ask for
BOOKLET C-759

S.W.STRAUS & Go!
t»CORrOKAIt» . UtitllllNtD I«»

STRAUS BUILDING
5>65 Fifth Ave.at 46th Street

TtUphor.t V«tM*ltLT S ^oo
40 years without lot*

lo any investor

.). K. Slice, Jr. & Co. Buy & Sell
t!! Cincinnaii JNorthern R. R.

E. W. BUm
Ot. Atlantic flr- Pacific Ten Pfd.
Genen.I Baking
McCal! Corporation
N. Y. State Railways
N. Y. Mutual Gna Li&ht
Old Dominion S. S.
Phelps Dodge
Royal Baking Pov Irr
Savage Arms 2nd Pfd.
Ward Baking

J.K.Rice, Jr.& Co.
4000 to 4#li» John. M Wnll "t.. V. V

Babccck & Wilcox
Niagara Falls Power
Phelps-Dodge
FREDERIC H.HATCH 4 CO

¦.7Atrm.m B-aormo
awrru nt"ii . umaua/t*

Investment Bonds
Bank 6c Trust Co. Stocks

McCLURE, JONES & REED
i Vn> ' ftto»1t Fr;ban£9

,119 Broadnn? Hione Ht*tnr

FINANCIAL*NEWS
AND COMMENT:

Storks Hit New Hiphs in Broad
Market of Heavy Trading

.Call Rate Lower.

Maintaining the sauie great
transactions as on Monday and every
day last week, the stock market yester¬
day swept forward to a new high Po¬
tion, and the number of different Issues
dealt 4n was tho second largest of this
vear. at was the eighth consecutive day
Jn which the turnover exceeded 1.200.000
shares, counting in last Saturday with
its two hour session at the rate o

nearly 2,00.0.000 shares for a full perio .

and naturally many less confident spec¬
ulators were busy turning paper profits
into cash. Realising sales, however,
were effective merely in holding back
several industrial shares which **<-»
been most (buoyant In recent days, and
Irregularity among them was muc i

more than offset by strong bulges In
petroleum, autcmobile. automobile ac¬

cessory and copper Issues. Speculation
among oil ahares evidently was stimu¬lated by an Increase gasoline prtco
New York territory, but that was only
a surface factor of momentary effect on
s tock market trading. The most Impor¬
tant slnffle development of the day,
a bearing on stocks and bonds. was ad¬
ditional relaxation In the money mar¬

ket The net advance of 2 to 3Va P
among oil shares was the out8tan^feature of stocks OUtMde a ,upturn of a point In Rock isianu

rails did very little.
The money situation becomes more

an-d .moro interesting as the spring sea-

advances. In years of active In¬dustry. particularly before the Reserve
sy.tem- was' formed, the im planting
rcriod rocessitatod a movement of
funds away from New York and a con¬

sent stiffening of rates here Th »y,ir. however, that process not only
has not been In evidence at any t

but actually has been reverse.

-lerline of the call loan rate to 4 percSt on the New YorU Stock Exchange

» 5 >. per cent. rate tor out.l.lo oilerU ....1 to. -».

arter the clo.o ot tl>.l th

torrfcotrlnt
at,,,,0,.. «». ^ .a, un-^

circle, not »«»expected in baniu «
, . fujj

..t ;»<>..o - ~

rata mt.struiU.liy t1m° !t'wo..».srisS:15 vvould .meet with a g^ljr J I

JScirounding cerates would
UaV®^y^ZlnccZTt. wThe hlgb-vesterday » a^6u maturtBg in

tins >e«f *
shortest life have sold

fhls week to yield little more than 3 per

morning and
f t Uan th»n« ' I1'- '.:T>IontUiy a An* .

market acted as
VS. "**?¦'. ..nUyl down to wait forthough It had

Oenoa. Bonisncw developmer ^^ ^ gpeCial demon-
were active, but B

b# lntar.gtrations of 8trcn® "

ourse of LibertycstltiB to trace th»
^ theb°n-S ^^ in^t bails fornewly -----

ehouUl also influ-
"

FOBEIGN EXCHAHGE.
TUESDAY. APRIL. 11. 1022.

GBCAT BRITAIN.

rsss..
ssssi-s-i^l if* H*Bank*r*,-M d». 4.368* 4.381,* 4.3o%

THE < ONTINKNT.
If -.0 France c-nt* > franc:

lornamt ......021 JJJ 9.13,i
....... ft.SStt 0.14

1310 W«hrtu»ll. r*nt* a trant:
f»*rnnT*d ...... *.33% 3.&.<i^ 8.46%
CtklM - 8.54 8.30 ' ®

i:».30 H»!'7»-rland. <»nta a franc:
1KTnund ........10.42 'j-*-' Jf'H
Cahlui 1»'«

10 30 t'A'y. h lira
[h-innnrt .... "'3» SA1 R.20%
v ah).", ..... r..»H ».41% 5.30

3JI V) rv. r many. c«n«i n m»fk;
U*mand 33% ¦H'4 -81
Cable* 35% 3SV .81

26 SO HwmJt. cent* * krntM.
Demand MOT 26.13 20.13
Cabin* 26.12 26.20 26.18

20.80 Norway, cer.t* a krone
T>.<na'.4 IS.:* 18 32 18.3.1
t:abif* 18.55 18.37 10.30

26.80 PMmark, e*nf* * krone
I wnand 21 20 21.2.1 21.13
'.ahliM 71.2- 2130 21.10

19.30 ;ircrc. c«n« a draeftma:
f>Wiainl 4.53 4.M 4.4*
Cttbl** .. 4.87 4 57 4.50

IB.30 "pain, r#nt» a p**#ta:
J>m«nd 13.'2 13 35 15.4S
CatilM 15.64 15.57 13.47

40 20 fli.l!*n6. crtM » ft'.rln <

1>n>*nd 27.*1 37 03 37.88
<'nbl«a »T.r. ST.#0 37.80

8146 Hii-inla. 'Mil . ri>hl»:
ir»i rubl. ok .rm 0r,%
Mi '*% -Wir 06

20.20 AuMrla. r»nt» a 'm««:
r>.m«nd oi% .01N .91%
Cable* .am .00% .01%

2.1.80 Poland. a mark;
fwnatul 02«i '3% .0>j'4
rtkM 0.1 iC\ sr,

26.30 Uafiaary, cent* a rr&wv
remand 1*. .12 .12
fabtai 14 .13 .13

20.30 .funo-Blavla. cent* a crwti:
Demand 31V .3130
. .abl<* :;i .".3% .81

19.30 Finland, e«nta a mark:
Demand 1 82 1.03 2 03
able* i.n 1M 2.04

20.58 Cr** ho-Slovak la. cent* a crown;
remand 2.04 3.00 t 87
fable* 2 OR 2.01 1.16

10.80 Rumania, cent* a l«n:
rxrnand 77 .74 .72
fabix* 7# .70 ,73

$4 10 Turkey. centa a pound:
D-mand o*.«0 68 00 oo.oo
Cabin* 70.00 70 00 70.00

1,\K KAMT. '

H*.^2 8han*lml, rent* a fa*l:
lw-rrnnd 7;«.8» 78 50* 78.00
i'ahl«w 71 no 74.00 7ft.SO

71.0""' Hon* linn*. . «tnt* a dollar 1
rvniuna ... ...31.62% M.#o ~.a 62 ^I'ltln 8ft.00 36.00

40.66 Bombay, crrtN i» 1 .pfii
i' tnaftd ... V>. I2«i J».t3<i 5|».00
Cnbl" 90.37Vfc 'JM.ftti 28.M

48 !. > '.kohnii;*. ^onr* a jr«t.
rnmantt 47.:i7«» ..T.37'!. 47.30
Cable* 47.62'.j 17.112'. 47 73

MM 111 AMI KII ,\.
32.44 llio it* Janeiro, r»nt» a mllr«t*:

1< mand rt.OSH 1:4.7.", 13.75
<:»01«M 13 70 13.01 jj.ri

42.4.1 dllOnaM All »*. urnt* u poo
. Pomand 33.73 33 Wj 83.87M

<-hSIo* .... :u>.*l 33.62% 33.81
If* 42 Ur'Htnay, rent* a dollar:

78.80 7* 37% 7*37%
Cable* 76.6i% 74.30 73 r«

CANADA.
If«w Tor* tnnd* tn M|riii»*l. |]n pr»mlnni

a II.0011. Mont/tal fun«ln Htm V*rk. 134 J0
.'lifitint a 11,^00 WK

NEW YORK STOCK EXCHANGE QUOTATIONS.
TUESDAY. APRIL, 11. 1922.

Day's salesi_. |
*.1922. J r-Cloiing. V 1 Dlvfl
Hlgh.j Low. Bid. Afk. |lr j.| SalM.

mm
17%
49

1922. 1921.
1.428,194 691.066
jt'peii- High

1920.
1,040.557

Low-1 Cloa-I Not

48 00%18%! 10% 17%
49 31%j 48
57% 43%' 54
17%j 13*41 16%
%1 %j %
IV %¦ 1

lng. t c»t. wit. In>. (Ch'mc.

69%
10S%
49%
4174
70% 55%

55Vfc| «7%
101 1106%
87%
29%

77%
44
4l9
«2%

67
31%
31%
61

65
16%
%)
1%
«7%
107

48 %j «%39% 40
69 K 69
74 \ 7(»
41% 41%
48 4«%60%! 61%

107 98% 108 [107
60%, 82% 40% 49%
104%' 93% 103%il04
100 141 |159% 160
13%! 7 ! 12%27%) 19%i 26
66%j 41 66%
«%. 4%j 6%
IA ill?*/ 101

12%
26%
67
<!%

127% 1137 13915%! 15%

300 Adams Exp...!
400jAdv Humely..
600]Adv Rum pf...
200'Air Reduction.
9001 AJax Rubber..
400 Alaska O M...
500 JAlaska Juneau

6500) Allied CAD..
100;All CAD pf.. 106%(106V41106%

2000{Allis Chalmers
200|Am Ag Chem-
600i Ain A if Oh pf..
100'Am Bk Note...
400lAm Beet Hug..

6200 Am Boach M.

140
16 1
71%: 58 I 69%] 70%114% 78 |107% 108
46% S«%; 46%| 40%
12 9% 11%; 12.'
36% 29'% 34%: 24%89% 1 54%) 56%I 58
113%;102 llll%|112
118 |112 1116 1116
90% S2 ,86 86
S%! 3%| 8% 8%
18%' 6%i 34%' 14%
69%: 43%[ 68%| 58%
98%i 66%; 97% 98
92 87 91 93 6

138 109% |129% 184 12
39 80% 38% 38% 3
97 91 90% 97%
74% 54% 72% 72%

100 84 98% 98%
35% 23% 32% 32%
71 62% f 60 65
124% 114% |120% 120%' 9
142% 129%|139% 139'*! 12I"
13S%!li!« 136 13«% 12
102% 96% 100 |100%j 6;
12%, 0 | 11%! 12%! ..!
31%! 17%f 30%| 81%| ..|
83%! 67 82 84 ! 7!

,100
100

22900
200

2800
500
WOO
200
500
100

1400
900
300

3600
aoo
2200
' 100

Am B 8 & V... 61%
Am H 8 ft F pf 103
LAm Can 48%
Am Can pf.... 103%
Am Car ft V.. 156
Amer Chicle . 12%
Am Cot Oil ... 28 .

Am Cot Oil pf. 66%
Am Drug Syn. 6%
Am Express... 138%
Am Hide ft I*. 15%
Am II ft L, pf. 69%
Am Ice 108
Am Intfr Corp 46%
Am LaFIT. Ens 11%
Am Linked .. 35 V*
Am L4n«e6d pf

+

+ 1%

2100]Am Loootao...
100 Am Locom pf.
300 Am Radiator..
1100 Am Saf Razor.
3700 Am Sh & CAm..
10100 Am Bra ft Rfef.
aoo;Am Sm.& R pf
100 Am 8m Sec A.| 92
200,Am SnufT .'"2

2300!Am Steel Foun
200 Am SttF pf...

53001Am Sugar ....

400;Am Sugar <pf..
600'!Am Sum Tob..
2001Am SumTob pf
3100!Am Tel ft Tel.

111%|H2% 111%|112
115 |115
85% 85%
8%! 8%
14%' 14%!
58%| 59%
98%i 98%

92
132

9
96%
71%
98%
33%
64%
120%
139%
185%

90%
34
16%
41%
F3%
Fl%
£7%
114%
100
89
3%

98
4%

117
21%
34%
24%
23
86
117%
109
47%
61
45
31%
1%
77%
94

113
80%
8%
10%
73
rc%

110
24%i
23%
f'7%
po
«?*'
92%
31
6%
28%
'4%
78 %
56%
7%'
61%

78%
23%
12%
36
47
39
43
99
91%
85
%

83
2%

114%
13%
23%
16%
19%
68
92% 1115%
104 1108%
33% 46%
52% 60
19%I 44%
1»%! 34%
%! 1

61 76
90%! 93%
104 Jill
55%I 79%
4%; 6%
8% 10%

58 72
19%; 36%

100 1107
<;%, 21%

88%! 88%!
31 33 j
16 16%l
41% 42
5*% 53%
45 I 46 I
65% r.6%1
112
98%
88
8%
97%
4

114%
21
33
23
25%
84

5%
70
115
28%
87%

20%
93%
%

28%: 28%
5%; 6%20%! 28%

10%j ..

GS 77
4314' 55%
5%| 6%
R8 61

114
98%
S9%l
;¦.%:
4%

115%
21 %
83%
24
21%
85
116%
10U
46%
f.0%
45
34%
1%
76%
95
112%
7j>%7
11
74
£e%
198%
21i%
.20%
9ii
128%
10%

600 Am Tobacco ..,

400 Anv Tobacco B.
200: AniTob pf new 100%!l00%
100 Am WW El.. 12

10001AWW£E6pc pf 29%
200!AWWE 7 pc pf 8374

1200' Am Woolen .. 89%
SOOlAm Writ P pf. 32%
400'Am z. L ft S.. 16%
500!Am Z.I/ as pf 40

1&90O Araconda ...

SOOjAnn Arbor pf
1400'Aaso Dry Gda.
IIOOlAnso Oil
3100'AtPh. TASf.
200!A. T ft S F pf. 88%

18400 At Birm ft Atl 3%
500:Atlantic C I,.. 98

21600!Atlantic Fruit 4%
lOOlAtlan Ref pf.- 114%

62%
45
55%

112

1600'Atlnn Tack
1200 A. Gulf ft W I
lOO'A, G & W I pf

2000 Austin Nichols
900 Austin Ntch pf

11100 Baldwin Loco.
1001 Baldwin L>o pf-

1180O[Balt ft Ohio

91% 92't32%
?9%
6%
28%
77%
5(i
6%

** I %
*

142 119%! 140%' 141
16% It 12% 14%
78 68 76 85
40 39%' 89% 3.»%
74 63% 73 74
26% 32%; 36% 36%
79%' 47»
66%j 54
9%i 1%
19%! 3%
25%
44%
8%
22%
25
41%
74%
46
81%
95
63

12%
31%
5%
14%

77%
64%
9
18%
23%
44
8%
22%

10%! 24%
29 j 4074
59 I 73%
30%! 45%
70% 80%
83%' 84%
61 I 64

78
6j
»%

19
23%
44%
8%
22%
2474
41
73%
46
81%
95%

I 05 ]

10!

21%
33%
23%
25%
84
116%
109
47

500'Bait ft Ohio pf 61
7600iBarnsdall A... 41
2600 Barnsdall B... 33
lOOGiBatoplIas .... 1
1000lBeth Steel 77%
8001Beth S 7 pc pf 94
200IB*th S 8 pc pf llZ

140001 Beth Steel B.. 80%
600 Booth Fish... 7
509,British Em St 10
700'Brlt E R 1st pf 71

inoojBrit BR 2d pf 24%
100 Brook Ed 106%

8(j00ilirooklyn R T. 22%
4500,B R T ctfs.... 21%
1001 Brook Cn Oas 94
SOOjBurns Bros .. 128
300 Burns, Bros B. 41%
400: Push 'Term pf. 91%
200lButterlck .... 29
2700jButto Cop ft Z 6%

11'OOOjButto ft Sup.. 27%
1500'Caddo C Oft ft .13%
1300|Cal racking... 77%
7R00'Ca: Petrol .... 64%
2300'Callahan ZftT. 6%
400|Cn1umet ft T. 60

3600.Canadian I'a« 141%
300'Carson H OoW.' 14%
100jOaso(JI)TM pf 78

9700 Cent leather..] 39%
300'Ctnt Death pf. 73%

4500!Cerro de 1'asco
10400iChandler Mot.
2700)Chtw. ft Ohio.
4000 Chic ft Alton..
1700tChic ft Alt pf.
600 Chic ft E III.

138% jl38%185%'l3fi
100%
12
29%
83%
S8%
32%
16%
40
52%
44%
55%

112
98%
8S%
3%
97%
3%

98
4%,114% 1J 4%
21%! 21
33%
23%
26%
85
117%]115%1109 109

33
23%
25%
84

. 1

+ 1

106% 106%
23%! 21%
21% 20%
94 94
128% 1128

79%
7
10%
73
26%
106%
21%
20%
94
128%

41%; 40%i 40% .
93%' 91%! 92% 4-

7^%| 76%
56% 04%
7 6%

65%
6%
61%

600
8600
7200
700

8600
1300

24000

Chi<- E T pf .

Chic (It West.
Chic Gt W pf.
C. M ft St I'aul
C. M ft St P pf
Chic & N W..
C. R I * Pac..

18%! 16% 18%! 18%'
29% 25%! 28%: i8%i
65%! 64 I 62%) S-4%!
60% 43
50% 41
3'i%! 24
4S% 39
61%
4
18%

50
48%! 4'«
32%! 32%

38 I 47% 48
55 eo%: 02
64%! 84V 84%
1 3%, S%

15 15%! 16
65% 74 ! 74%
18%: 29%; 80
85 |109%iUO%
12 13%! 13%
% %| %

67%' 45%,' 66% 66%
108%' 91% 103% 103'; TO
n.,%'111 113 11 r. 7
3774: 31% 37% 27% 2%
mi/. r."*'.1 «?»-

74%
3C%
111%
jh
2%

67% 62%! 63%
89%' 80 I 87%
26% 14% 2*
¦ 7»%f 92
|l<t%! 8% 15%
40% 15% 35
65%! 48% 02%
20 15% 20
122%! 106% 121
U!>%,110% 116%
10874'100% 10«%.'107
28%; 18%i 24% 25

'14%
88
22%
95
15%
35%
64

122
115% 6

8
1

745 f2.V
171%i 12!
84 6
109%! 71
13% ..

750 '600 748
172% 123 171
85%' 76%! 83%
110 104 1108%
13%; 7 ! 13%
22% 11%| 21%! 21%
15 7%l 14%; 14%
8-% 75%! 82%' 82%
:<9 91% 96 97%!
41 '37 39%' 39%;
110% 75 110% 111
17%' 11%I 16%! 1«%,
20%; 12%! 1«% 17 f
1%I %| % %[

ro%! 45% 64
67 [ 65% 65%
74% 46 I 73
102% 100 101
101 '94 99

69%
65%'
74
102%!
100

16$ 136 161 162% *12
13%) 8%' 12% II j ..

94%( 79%f 93 f 93%I 7|
41%: 34%j 39% 40 j ..

87 80% 85 85%, 7
20%! 26% 26% 27% ..

13% 12 1» 19%> ..

80% 70%' 74% 7J%. 7
14% 31%' 1» 44%, 4
i'9 25%; 2S%; 28%; ..

r> 10 111
16 ?*%! 29
14 7* 81

11%
29

J%
2!% 181

83%
2%

19

17%' 10% 17 t it%i 11
0%, 3%i 8% 9 I..;

81 70 79% f.0 ..!
107%! 97%il06%' 107%I 71
4%t 3% 3% 2%) ..

tO
42% 87%
6 1 I »%t 5%12%. 8% « AV,
11%' 7% 10 1CV

%[ »J

»" w% ..1 100. put3#%! 26 36 I 3r.%!2%! 160olTnt

400 C.RIftP 6 pc pf SI
200'C.RIftP 7 pc pf 95
200!C. S P. M ft O' 65

19800 iChilo Copp«r.. 18
24(>o!Chino Copper.; 28
200.'C C, C ft St D 03
200iCiuett. }' ft Co 64
600iCoca-Cola ....' 49

2300jCr.l Fuel ft Ir.; 3^
COO.Ool ft Sontft... 4S*
400 Co; A So 1st pfI 61

7400 Col d ft ISlec.. 81
3300iCr.l Grapho *
200iCo' Grapho pf.

11900|Comp Tab Rec
1800jconsol Cigar.
6800iCon«ol Gas ..

6000jCer.sol Textile.
lOOiCons Dlstrlb
6700|Contl Can ..

1^500jCorn Prod Ref.
200jCorr. Pr Ref pf

21900 Coaden ft Co..
5IOwCroclble Steel.
300;Crudble St pf.

5200 Cuban A Sue.
100!Cuban A 8 pf.

1900 Cuba Cane 8..
24001Cuba C 8 pf..
12200!I>avison Chem.

200jDol3eers M Am
3001 Del A Hudson.
400 Del, L. ft Wo»t
300 Detroit Edison.
500 Dome Mins«
110 East Kodak...
200 Elcc Htor Bat..
SOO'Kndlcott John.
100'Endi John pf..

7600'Eric
1600 Erie 1st pf
200 Erie 2d pf.."...

11600 Fom Pluy-D...
800)Pain Play D pf
5001 Fed MAS pf.

1200'Fisher Body...
3600 Msk Rubber ..

lOOO Froeport, Te*..
lOOOIGtis, W ft Wlar
10<,;<l<»n Am T C...

7800'<>»n Asphalt
2000 Gen Ognr ....

100 Gen Cigar pf..
100 Gen CiK deb pf
400 G^n Electric..

2 4900 Gen Motora ...

100 GenMdeb pf7pc
500 (loodrloh
100 Goodrich pf ..

JOoOr.-inby C MAS
4oo'f>ray ft Davis.

3500 Great North l>fj
9600 Or'-st Nor C»ro.
300 Greene Can C.j
aoo Gulf, M A Nor
fiOO On!f, M ft N pflaioo'Gtjif State* Stl
W«0!Hibinghnvr nc!
100 HentfM Mfg ..!
.iOOHomeef.<!<« ...

34oo!Hupp Motor.,.'
400; Hydraulic St.,

2000 Houston Oil...
200'111 Ontral ...

IHIfndlahomt ...

JOOilr.dlan Ref .

2400,In«(plrntlon C.
6300,1 r. t« rboro .,,

12900}Inter C pf....
lOOirnt Agri Corp.

er Cement.,

4- %

70% j 74%
28%, 80%

63%
54%
48%
32%
47%
fil

sJ(j
15%
70%
28%

110% 109%
14 13%
% %

67%' 64'4
104%I102%
113 113

17%, 18%27%; 28%
C4

+ 1

109% 109%;109%
13«J 13% 13%
22%; 22%| 21%
14% 14%
84 84
96% 96%

40

82%! 82%
9G
39%

110% '108

72% 71%
102%
100
162
13
98
40
86
26%
19%

102%
100
162
12%
93
40
86
26%
IS
74 %,42%! 44%
2*% 28%

+ 2%

17%
9
79%
107%
3%
7 l».

40% 41% +
3%j 3%l"8%I 9
io% +
34% 1 86%! +

Year to date ..

1923.
67,127.18a

1821.
45,279.349

3HT r-Clontng.-Wlsh-fLow. Bi.!. A»k. |ln».
28%
98
110%
19%
79%
30%
81%
17%
52
71%
20
55
3
21%
70
a
7%

2X1*
57%
47%
SO

106
81%,
19%

174
5t%
64 V4

22
79%
105%
13V4
62%
25%

Sit
43%
59
12%
24
%

10
8s%
34%
4%

22
62%

27%
sr.
no
18%
78%
37%
80%
17
47%
67%
18%
32%
%

19%
65

*»
27%
r>7

34%) 46%
71%i 78
90% 101
25% 30%! 31
15% 17%l 17%

110 139 ,140
44 I 51% 5*
43 62 63

34%] 26%] 31% 32%
35%! 26%| 32% 32%
65% 56% 63%! 63%
113 I'll 112%
116 jl07%lll0
16% 11 13%
13%] 0 12%
10 i 36 48
1">3%i147%1119%
115 '109 106
116% 108 116
88% 72
64% 57
22% 15%
80 62%

fOp«n-
>tlw. f in*.
feaoojlnt Comb Eng.!
100 lnt Harv Co.

26%
99

lnt Har Co pf.illO
1 nr. Mer Mar.. 19
Irt M Mar pf.
Int Motor Tr.
In: M T lit pt
lr»r Nickel ...

Int Paper ....

Int P pf stpd.
Invincible Oil.
Iron Products.
Island OH A T
.rowel Tea ...

Jewel Tea pf..
Jones Bros T.
Kan A Gulf...
Kan City So..
K City So pf..
Kelly Spr Tire
Kelly Kp T pf.
Kolsey Wh pf
Kenuocott ...

Key Tire & R
Krtsse S H..
Lack Steel ..

Laclede Gas..
lOOjLakeE & W pf
2001 be e Rub & Tire

S 500 Lehigh Valley.
1200 Lima Loco .... 112
100|l,lgr AM Toto pf
900'Loews, Ine ....

400;Loft, Inc
3500'LooseWiles Bis
300 Loriliard (P)

¦VIMt.
28%
96

110
19%
7»%
89
81
17%
48
«.%
19
84%

»g
38
81
17
47%
67%
18%
34%
%

19% >0)41
66
38%
6%
27%
67%
47
78

66
89
6%
27%
57%
47%
78

103 1103
30% 81%17%) 18
139 |139%
54% 55%
61
32%
32%
64%

112%
16%
13
42%

62%
32%
32%
64 %
112%
112%
15%
13%
49

150%|150%
aoO|Lorll!ard(P) pf 118% 113%

59%I 64%! 65%
21%r 11 20% 20% f
120 ]101 118 ]119 3i
21% 13%| 18%
134% 106% 188
20%
14%
36%
11%
17%
7%
14%
36%
26
*9%
70%
20%
34.
16%
140

2.".%
11%
27%
10% 17'
% 71
7% 14
24% 36
16 241
43% 58
63 67=
12 19'
10%! 31
10%! 16%
123% 133

44%| 26 30
3% 1 2%
43%
94%
113%
6%
15%
07%
72
83%
66%
72%
33%
F7%
21%
30%
10«%
60%
4S%
P2%
5.0
54
3
0%

30% 36%
-SI
111
5%
15%
65%
71%
87%
64
67
32%
55
20%
28

105
56%
42%
77%
29%
11%
2%
19%
15%
<13%
31%
8%
68%
14
57%
64%
t'V,
7%
14%
42%

6%! 11%
59% 84%

1S%| 10% 16%.30% 19 29%
.7% 50% j 66%73%! 63 72%

31%] 39%
28%! 36%13%| 20%
27% 41

108
3
13%
64%
67
72%
51%
51%
28
53%
12%
19%
96%
44%
38
74%
20%
11
2%
12%

16% 9%
er.% 40%
84% 24%
11% 6%
«9% 62%
ir.%[ 11
57% 44%
r.% 4*%
r.8%i 4i
12 7%:»% 11%
43 33%
1!%|sr.

i7%;i%;

27%i ..I
85%! 6

26%; 19%) 24%
15% 18%' ir.%
80% 71% 78%
51%; 45% 46%
42 24 31%
41 25%' 34
8%| 1% 7%
68% 46% 57 V*
87% 74 81%f.%! 43 46%
113% 112%flll
S5 46%I 63%
35% 17%! 34
31%' 20%, 30%I 30%I ..

51 51%
30 80%
44%) 14%

51% | 36
io%[ 20%

5.20

44% 32%«%l 1%I 4% 4% ..I
24% 11 "A| 20%' 20%1
4%i 1%I 4 %| 4%
6% 2%! 6% 6%
12%; 3%i 12 % 12%
77 59% | 74% 7f.%
23% 10%; 13%! 14
a 7% 8% 3 ..

45% 35% 45%1 45%,74o
-!6% )«%! 25% 25%I ..

lfi% 34%; 45 45%' ..

47%) 43 4« 4H%I ..

90%I 78%I £10 |90% 6
24%, 17%j 23%; 21 ..

SR% 46% 56 65% ..

183 jl69 |174% 115%| 6
I15%!ll3%>ll4%ll4%l 7
98% 81% 96% 97% 4
41%! 24%
58% 35.%

121 79%
109 |100
7 3%
6%

29 %
8
r>%

13
46%
4i;%
2*%
35%
24

3%
26
3%
1%
0%

42

40% 40%
67% 68
120% 120%
108 I100
5% 5%
5% 6%

37 88
3% I 4%

js
45%

M%l 43
23 28
24% 34 % 84%
11 21 21%)67%! 63%! (14

80% ir' 28 1 21) I
41*. 27 11 41 \'
11 7%t 9% 9%'
43% 33%' 41V.1 48
49 % 32%! 49% 55
71%! 65 63 68%|

17%j 18%J 18%'20«
in;%liar. J18.74%' 71% 73%
35 | 25 34%
73 60% ! 69%
46% 41 %. 46
118 1119 %,142

137%! lo)73%' 41
34%) ..'
70 ..

44%|8%I
148% 8

10%! 7%| 18%| 18%' ...

116%U116%
88%
63%
22%
80
46
45%
60%
10%
50%
32
63%
29%
16%
28%
32%
<15
20%
120
19%
134%
29%
14%
36%
10%
17%'
7%
14%
36%
24%
58%
68%
19%
31%
16%

184

82%
64%
20%
116%
18%

132
29%
14
36%
10%
17%
7%

14
36%
24%
68%
67%
19%
31%
16%

133*.
39%
2%
36%
91
112

r.%
15%
66%
71
88%
65
68%
32%
r.7
20%
38%
105% 105%
56% 56%
42%
%

29%
12
2%
19%
15%
04%
32
9

TxTw -

.at.

25%
96

110
18%
78%
37%
80%
17
47%
67%
18%
"$
18%
66
38%
5%
27%
57
46%
77%

103
80%
17%
139
64%
61
32%
32%
63%
112%
112%
15%
12%
42%
150%
112%
116%
87
63%
21%
80
46
44
59%
9%

60
30
63
28%
15%
27%
32
64%
30%

39%
3%
36%
91%
112

r.%
15%
66%
72
88%
65
68%
32%
57%
20%
28%

18%
130%
29%
13%
85%'
10%
17%
7%
13%
30
24%
58
67%
19%
31%

I 16%
133%
39%
2%
36%
91
111%
5%
15%
66
71
88
64%
63
32%
57

vtill in
42%
7%

30
12%
2%
19%
16%
65%
32%
9

68%; 6S%
14% H%
64% 57%

100[Louls A Nash.
300 Mackay Co*... 87
lOOlMackay Cos pf 63%
SlOOjMalllnson A Co 21%
200iMalllnsonCo pf 80
100 Manatl Sugnr.. 46
3900'Man Kiev truar 45%
1100!Man Blec S.... 60%
800, Market St Hy. 9%
500'Mar St Ry 1 pf 50%
2300]Mar St Ily 2 pf 32
SOO'MarStRy pr pf 63

2100 Mart-Parry ... 28%
lOO'Marlln Rock... 16%

2i00|Marland Oil
200 MAthieson AW

1300 .Maxwell Mot A
1200;Maxwell Mot B
4200jMnys Dept S..
4300 Mclutyre Por..

46100 Mex Pel
1600'Mlarnl Copper.

209001Mid Sta OIL...
9500;Midv St A Ord
600 M A St L new
300!M, K A T war.

400]M, Kan A Tex.
11600 M, Kan A Tex.
2600' M. K A Tex pf
4400,'Mo Pacific ....

4100 Mo Paclllc pf.
600 Mont Power ..

890*)lMont, W A Co.
70i>iMulllna Body..
4001Nat Acme ...

200 Nat Biscuit...|
lOOiNat Clo & Suit

4300 Nat C A Cable
400 Nat Enam A S
700 Nat Lead ....

2001 Nat Lead pf..
lOOOiX R of M 2 pf
2800 Nevada Con C
5001N Orl, T A M.
200 N Y Air Br...

£700 N Y Central..
800 N Y. C A St L
300 NY.CASI# 2 pf.
200IN Y Dock
200'N Y Dock pf..
K400 N Y, N H A II
500 N Y. Ont A W.
700!Norf & West.-
1200'Nor Amer Co.
500 Nor Am Co pf

5100 Nor Pacific. ..

1300iNova 8c SAC
200;0hlo B A B Co

12oO;Okln. P A Ref.
1000]0rplieum Clr..

It400'0tl» SUel
360(Otis Stool pf..
1100]Owens Bottle.
lOOPaO Dovel ....

600]I'M Gas & El.
lOO'Paclflc Mail ..

45900'Taoi/lr Ull ...

18lOU!l>im Am P A T
4200'Pan A PAT B
800jPanhan 1' A H

4700 Pgr A Blnpr...'
87751 P.Sin It It....

17400:1'i'nn Seal) 8t.
7Oo;Peoples Gas...
800 Peoria A East.

2200;Pere Marq ...

600'Pere Mart) pf.
200;Pere M pr pf..
700 Pbila Co

1900) Phillips Petrol
2300'Pierce Arrow..
1300 Pierce Ar pf.
ROOil'if rce Oil ....

lOOlllerce OH pf..
1800 Pitts Coal ofP
200|Pltts C of P pf
1001'itts Stool pf..4300'Pitts k W Va.
200fPitts A W V pftOO'Pcnd Cr Coal..
7001 Press Steel Co
200 Press St Co pf
400'Prod A Ror...

1000'Pub Sery N J.
Boo Pullman

2600 Punta A1 Sur.
11800 Pure Oil

400| Pure Oil pf...
200 Ry Steel Hpr..
inn Rand Mines...
8000 Ray Con Cop..
6800: Heading
lOoiltendlni; 2d pf.
300 Rem Typo ...

6000 RopIoKle 8teel.
300'Hep Motor Tr.

12700lKop Iron A St
1900|ltep Ir A St pf7800[Reynolds Tobli 46%' 46%! 45%
200 Rey To^> B pf. Il1%;ill%

25.".OOlP.oyaJ 1> N V.. «2% 65
fOOlltutland RR pf 35 85%8700 St L & san K. 30% 30%
300 Ht L. A S K pf. 51% 61«,

2800 St Louis 8 W. 30%
800.St L S W pf.- 44%3001 San Cec Hunar 4%
6oo;Mflvajte Arms..
700 8axon Motor..

230O|Seab Air T.Ine.
1100;Seal» Air L pf.
3200 K< nrs Roebuck
1900 Seneca Copperi 137j
1400,s mttui k Ariz I 8r
IBOOjSheil Tr A Tr.

llaOO.Sini'lolr cons..
800|81oss>8h S A 1
100|<South I* R 8u?

8200;South Purine..
6400 South Hall ...

r,oo's<nith RaJI pf. 65%.! 56%SIOOWtAIMt Oil N J. 174% '176%
ion standOli NJ pfil14%

1920.
80,061.619

¥ST"014s-
ln«. icii'ns#,
27%
96

110
18%
78%
87%
80%
17%
48
68%
18%
82%
%

19%
66
38%
6%
27%
67%
46%
78

103
81
17%
189%
55
62%
32%
32%
63%
112%
112%
15%
12%
48
150%
112%
116%
88%
63%
22%
80
46
44
r.9%
10
50%
31
63
28%
15%
28
82
65
20%

116% 119%
10
133
29%
14%
85%
10%
17%
7%

14
36%
24%
68%
68%
10%
31%
16%

134
39%
3
36%
91%

111
.'%
15%
6t»
72
88
61%
68
82%
57%

1%
1

'%
%
%
%
%

1
1
%
%
%
%
%
%

±t
+
+ 1

%
%
%
%

%
%
6%

+ 2%
. %
+ %
+ 4%

i%
. l

+"%
."'%
+ %

62%
55%
7%

13
42%
11%
84%
16%
30%
67%
78
39%
86%
20%
42%
9%

82
60
93
91
32%
82
17
77%
95
27%
85
123
30%
33%
101%
99%
25
15%
79
48
85
34
7%

57
81%

65%
58%
16%
42%
11%
88
17
80%
67%
73%
39%
36%
20%
42%
9%

52
60%
92
91
33%
82%
17
78
95
27%
85%
123%
40%
33%
101%
99%
25
15%
79%
48
35
34%
7%
58%
82

20% 20%
28% 2S%
105 (10556%; 56%
42%
77%
29
12
2%
19%
16%
64%
82
9
68%
14%
64
62%
55%
7%

13
42%
11
84
16%
28%
67
73
39%
36
20%
41%
9

R2
60
92
91
32%
82
17
77%
95
27%
85
122%
3«%
83
101%
99%
25
15%
78%
48
34%
34
7%
56%
81%

42%
77%
29%
12%
2%,19%

16
65%
32

%
%
%
2%

i%
%
'4
%
%

. 2
+ 1%
+"%
+ 1%
. %
+ %
. %
+ 1%
. %
+ 1
+ 2
. %
+ %
. %
. %
. %
. %

«8%
14%
57%
64%
57%
7%

15
42%
11%
84%
16%
29%
67
73
39%
36%
20%
41%
9

62
60%
92
91
32%
82%
17 I.
77% j.88
27% -
85% 1+123% .
38% U.
38% -f-
101%
99%
25
16%
78%
48
34%
34
7%
57%
81%
46%

+ %
4- 1%
+ %

t %4- 1%
+ %
+ %
4- %
. t
4- 3%
4- 2%
+ 1%
4- 2%

%

2%
¦M

1
1
%
%
%
%

%

N

4"

20
4%
6%
12%
76%

45%
25%
46
49%
90 %
24 'i

80%
44%
4%
20%
4%
«%
12%
75%
14
9
45%
26
46%
49%
90%
24%

111 % 111 %
61

2%
12
4$%
43% |f2 %
28 %! 1

96
39%
63%
118%
108%!
S%
5%

38
4
2%

97%
41%
58%

121
109
5%

88
4%
2%

13«Stand Oil Calif
8100 Stew War Spe
ZZSOO^'romberir OSr
799001Studebaker ...

1 lOOiStudebaker pf.
1300!Submar Boat..
100'Superior Oil ..

100|8tiji#rior St....
2400 Sweets Co Am.
lOOiTemtor C A PA

8800]T«tm Cop A C.
17000 Texas Co
8900; iv* owlf 8u1p
77001 Tt«x Par C A O
2100 Texn 4 A Pac...
400!Tolrd Ave
800 T»i f*rneth,
100 T,S'I<AW oi'k Hi
400 T SLWcfsdept'.!

2500|Trnndron 4HI...I
IOu!Tr A Will Steel ..

200 ) win C3ty R Tl 43
r:oo t;nioit BAPiap! 62't 65%

310'. L'nlon Oil 18% 19

80
51%
29%
43%
4%

20
4%
6%
11%
74%
13%
8%
44%
25%
46
49%
89%
23%
55

.. 174«,i[t75114%! 114% 114%

63%
35%
80%
61%
30%

ns
20%
4%
6%
12%
74%
14
8%
46%
25%
46
48%
90%
28%
55

%
i%
i%
2%
%
%
%
%
%
1%
%

11%; ia
45 45%
41 43%
28%I 28%
86% 35%
21 % 21%
63%

9^
41

2fl0^ I'niort Paclllc..[137%100;t.:nlon Pho pr..l 73%
2000iUnited All «t.. 33 35
200'l*nlt r>riiff<'o.l 70% 70%4«0]t'n Druir 1st pf' 46%| 46
500;tlrillcd Fruit ..1144 1144

9800 T'n Hy Iuv....| 19%| 1»%

96 97
39% 40%
r.3% r.«
117% 120%
108% 109

5 5%
5% r.%

38 88
4 4
2% 2%
11% 12
44% 45%
41 43
27% 27%
33% 34%
21 21

83%] 63% 63%
28% 28% 28% 28%
11%; 41% 41% 11 % !-f-9% 9T)i! 9%

41 41
49%! 49

62% I
18%

%
%
%
%

4- %
. %
- %

."%
4- %

%
%

6
2%
%
%

%
%
2%
%
%
%
%
%
%

137% 137
73%[ 73%

88
69%
48%
143%
18%

8%
41 -

4 9% 14-
62% f
18%!

137 i.
8%!
84%]4* 1%

2
»%

%

69%
46
148%
18%|4- %

1%
i%

Continued an Followlnf Pa«*.

TOPICS OF WALL STREET.
Scores of New IIlshB.

Tho continued advance of stocks In
yesterday's market carried more than
three score issues to new high marks
for this year, and many of them new
high records for all time. The market
was one of the broadest on record, a
total of 444 Individual stocks changing
hands, which Li second only to the high
record mark of 448, established late
last week. Total sales for tho day ex¬
ceeded 1,428,000 shares.' In the earlier
port of the session stocks moved by
(Troupe, the steels, coppers, rails and
Oils getting under '.vay one by one.
Toward the close, however, the con¬
stant demand for stock* caused the <m-
tiro list to move up oh a unit, and after
a profit taking period around 2:15
o'clock, camo a new wave of buying in
the last half hour, which closed most
Issue* at or very close to their high
marks. Specialties wore among the
clay's favorites. Computing-Tabulatlng-
Ri'cordlng advanced moru than thWe
point* on the report that Us dividend
would be Increased to a 7 or 8 per rent,
rate on May 12. International Combus¬
tion Knglneerlng made a new high rec¬
ord above 28. Parish ft Bingham got
above 15 on the announcement that it
had obtained a framo contract for the
Dur&nt Motor Companyh production,
which secures to It more than two-thirds
of all automobile making In tho In¬
dustry.

Rock Island Lends the Ralls.

Hock Island was easily the feature of
a strong market In railroad shnres with
an advance to 4U. a new high, on ex¬
tremely heavy trading. Its annual re¬
port for last year was made public dur¬
ing the day and showed a surplus of
$2,212.6^4 after charges and preferred
dividends, or 2.95 per cent, on the
common stock. It was said yesterday
that at its present rato of earnings.
Rock Island would be able to show al¬
most $7 a share on the common stock
this year. Other rails which were very
strong wero 'Big Four, Gulf, Mobile and
Northern and Chicago Great Western.
Western Pacific, also, was in heaty de¬
mand.

Oil* Heavily Ronarht.
The group which was In most heavy

demand Just after noon was the oil
setftion, in which advances of small
fractions to four points wero scored.
Itoyal Dutch and Barnsdall Issues led
the advance In that department. Barns-
dall A moved up four points to 45 and
the B more than a point to 34%. It was
reported jn connection with tho move
that two American oil companies were
bidding for control of tho company, one
Rocking it beoauso of Its foreign .oil
concessions and the other after its new

patented substitute for gasoline in use
In Detroit. Royal Dutch moved tip 1 %
points to 6t'{[. Tlie movement In the
stock has been wteady aud consistent
from Just a little above 50. At no time
has there been any important news
which would account for tho continued
advance except the cancellation of cer¬
tain duties In tho Eust Indies by the
Dutch Government. I'aelflo Oil and
California Petroleum upheld the he 'or

of the Pacific CoaBt In their adVan< ><«,
the former getting tip more than three
points to 57% and the latter nearly two
points above B6. That the coal strike
is bound to cause heavy buying of fuel
oil is tho confident feeling In Wall
Street and 41ie buying of oil stocks Is
partly based on that belief and partly
on the big improvement in the oil In¬
dustry generally.

Stromhenr Cnrbnreto* Tp 5.

Automobile accessory stocks got un-1
der way yesterday, led by a five point1
move in Stromberg. Bosch Magneto,
Stewart Warner. Oray and Davis were
nil In strong demand. In the case of
Ftromberg it was said that the company
had been able to dispose of all of Its
high priced materials and once more
was on a normnl hnsls and that opera¬
tions would bo reflected in earnings.
'Since the beginning of 1981 Stromberg's
business has Increased tremendously,
according to Insiders.

Cull ItatP Ufcllnta.

Call money opened and renewed yes¬
terday nt 4 *4 P^r rent, and tlien de
dined to 4 per cent., closing at that level.
In the outside market c«-ll money was

lowered to 3'.4 per cent A Rood volumo
of time funds for all dates iraa ottered
and taken at 4% per ccnt.

West Jersey and Vnnhnre.

"Hie report for 1>21 of the Went Jer¬
sey and Seashore Railrvad, which Is
part of the Pennsylvania system, to be
made public'to-day, will show that Its
net Income In 1921 was $190,528, or 1.(14
per cent, on Its outsanding capital stock,
contrasted with a final deficit of $363,-
699 in 1920. In 1921 its gross operating
revenues declined $984,000 and Its oper¬
ating expenses were cut $2,315,000.

Liberty llond Interest.

Approximately $133,030,000 In Interest,
will bo payable by the Government on

the Fourth IJberty loan 4 >4 per rent
bonds on Saturday. Of that total about
$40,000,000, It Is estimated, wlll.be paid
to their coupon holders by the IoorI
Itesurve Hank. Interest on registered
bonds Is paid by check by the Treasury
In Washington. Coupons on the obliga¬
tion may be sent to the Coupon Paying
Division of the Heservn Bank, which Is
prepared to receive them. Checks in
payment of coupons thus deposited will
fce ready for delivery at 9:80 A M. on

Saturday or member banks may have
the proceeds, when due, credited to their
reserve accounts.

lie*times Preferred Dividend.

The Cudahy Packlnp Company has
resumed payment of Its preferred divi¬
dend by the declaration of a semi-annual
dividend of 314 P«r cenl. on the senior
Issue, payable on May .1 to stock of
record on April 21. Its dividends were

discontinued on the Issue In April, 1921.

To Isatie New Mock.

The Public Service Company of North¬
ern Illinois plans to Issue 00,000 shares
of Its new no par stock, v/hleh will have
equal rights with Its present $100 par
common stock. The directors want suf¬
ficient reserve of stock In Its treasury
to take care of expansion and coming
funding operations. Subscription priv¬
ileges will itcorue to the stockholders,
who will vote on the proposed issue nt
a special meeting called for May 12.

WESTERN UNION ASKS RULING.

Company Went* Adjudication of

l'ropfrtr flights by f. C, C.

WASHfKOTOK, April U..Petitions filed
to-day with the Interstate Commerce
Commission by the Western Union
Telegraph Company asked for adjudicn-
tlon of Its own property rights and sep-
arate consideration for It In commission
proceedings for valuation of four rail¬
roads. all of minor Importance except
the Florida East Const Hallway.
The Western l'nlon contended that by

contract and long standing arrance-
ment* a large part of Its faeillt|e.i wore

luted with the railroads and there¬
fore If had re ison to fear that the
commission's valuation might not he
<i,n*plete without Its participation In
hearlt gs and contests connected with the
valuation.

AMERICA* CtLtiB~BARNS «»20,RK!>
The annual statement of the Ameri¬

can Clue Company slaws $920,sr.9 net
earnings for 1921. After preferred divi¬
dends of $1 10,644 and cimmon of 1.14 0,-
411 there wn add-d $86,o:.0 to surplus,
Accounts payable were reduced to about
$700,000, and the provision for plnnt
depreciation Increajort by $235,0W

Serial Gold Notes
Shaffer Oil &

Refining Company
Maturities

May 1, 1923 and 1924
Direct obligation of a Com¬
pany whose earnings from
production, refining and mar¬

keting of the famous Deep
Rock Petroleum' Products ex¬
ceeds $12,000,000 annually.
A monthly Sinking Fund,
convertible feature, and steady
growth of business, make
these Notes particularly at¬
tractive.

Cash or partial payments
for Ortular NH-36

H. M. ByHesbyand Co,
111 Broadway,NewYork

New Haven Boiton Pro-rkUnce
Chicago

$200,000
Y0NKERS, N.Y.
Cpn. 4.75% Bonds

$50,000 Feb. 1, 1924
50,000 Feb. 1, 1925
50,COO Feb. 1, 1926
50,000 Feb. 1, 1927

PRICE TO YIELD 4.20%
Descrtptlre circular on abort and
other Tux Exempt Uonds sniit on

rcqutst fcr Circular Hit

Non-Callable
Bonds

The advance in the bond mar¬
ket, attended by continued low
rates for money, indicates
the advisability of purchasing
high-grade non-callable bonds
when obtainable. If your pres¬
ent list includes high rate
issues which are callable, we
suggest that you substitute
non-callable issues where this
can be done profitably.
We will make offerings of
Non-Callable Bonds or make
recommendations on your
present holdings on request.

WC.Lan§ley6 Co.
Investments

115BROADWAY,NEWY0RK
MEMBERS NEWYOBK STOCK EXCHANGE

BONDS FOR
INVESTMENT

CALLAWAY
FISH&CO.

/ftmhtnff\J Stock Crchanqr
37 WALL STREET

NewYORK

Standard Oil
of Indiana

| Bought, Sold & Quoted

IC.C. Kerr&Co.
| 2 Rector St. N- Y. Phone 6780 Rector

Guaranty
Trust Co.

clinton gilbert
2 Will Street, N. Y. Tel. 4M9 R«ct0,

Odd Lots
W rite IJep . 17

(hisholm 8, (hapman
AfrfnVf* ,Vw> York ."-rot* Hichanf

71 Broadway, New York City.


